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Randwick Park School

Statement of Responsibility

For the year ended 31 December 2021

The Boad of Trstees S0t "MaconaDEry for T presesator of e avusd fnerasl ststemerta
and e RAQements waed In Tese Trandsl slaterrents

Tra maragemant (INCLang (he prAncpsl 853 Oers s Srecied by Me Board) acompts raaponebeny
1or eatadianing and Mantainrg & systen of inteal contnais desigred 1o provics reasonable
SHRFAN0E 35 10 The Intey And Aty of Be schools foarcisl reporing

K 15 e oprson of Bhe Board and managenment that the annusl fnancal statemeds 1 the frenoky yeor
ended 31 Decerber 2027 fairly reflects e fSnancial pOMSIOn and opeadons of he school.

The Schools 2021 Snancial statements ae Mhonsed Ar Beve by De Bosd.
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Randwick Park School

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2021

Mot Surpius | (Defiein for The your
Ctrar Compeenarsve Pavese and Expecen
Total Comprehwnsive Revenus and Expenss o the Year

AV AW

L2882 8231498 Q452427

81555 234,000 sr.om
sn 10.000 1.1
104474 . 1ITAYS

LLRE ] T9.000 HAx
4Taae 4.341,560 445
war e FRER A ) s
1253407 '3 1583040

136003 145,000 140,39
T GWI0E G4BT 6840588
221329 16,746 17829

A VAR VAN

The above Statement of Comprohensive Reverue and Experse should be read

In COnUNCEon With !he Sccomparying nobes.

Randwich Pan Bchool Anncal Pepor! and Nnancal Steerents



Randwick Park School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2021

Balance a1 1 Jarvsary

Tots comprehantive mvenus and penas for he year
Captsl Contriuions fom Be Minkty of BEducation
Cotrioion - Furriture and Equipment Geant

Cquity at 31 Decembar

Retared Earvergn
Reserves

Equity st 31 December

Toasget
Aol (Unaudited) L
an an 200
L] ' L)

TAPP.A30 LA L ¥ 048 508

2050 Mres 1"nras
\7 000
1A K [REAALS]

1416330 AREAE gy LN

TAIBIN0  LIGAEIT T A0rae

The above Statement of Changes in Net AssetsEquity should be read In conjuncton

with the sccompanying notos.

Randwich Pock Schos Arvuas Repon and Francsl Siterserts
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Randwick Park School

Statement of Financial Position
As at 31 December 2021

021 »n 22
Budget
Nodes Actusl (Uneadited| Actual
] 1 ] s

Curet Aasets
Coan ad Coh Egurverts [} 40040 41006 s
AcCon oty Racare b ) N0 200040 300,00
Prepmyracts 8172 284 12084
Irveniores 3 [ AR RIS
Furds Recetvabie for Captal Works Projects 14 $©are . .

T SRR A oW
Current Liabilties
GST Payable 404 2043 2083
Accourts Payatso 12 PRI L ) 88 bp ¥
Provision S Cyciical Martscance 9 501 1. LU
Firanie Lesse Latsilty - Currert Portion 14 1258 126 1264
Funds held for Capital Wearks Projects 15 - 2780 2275

40797 1005588 V01558

Working Capital Surpius| Deficin £ 45 80,184 163 440
Non-curent Assets
Property, Plart and Equpment 1" 10M 9% ARE B =4 1050 338

TN LRNT omas
Non-current Liabilties
Provision for Cyclical Malmtenance 13 7 50 0 00
Finante Lease Liabiity 14 SR 101 ALRES

Wes (LEA"Y iy

Nel Assots LA L )
Fquiy 3 il VATEAST

The above Ststermant of Financiad Posiion should be read In conunction
with the accomparnying notes.

Randwch Pan St ool Aorast Repor and Francsl Siatemects —) Paged



Randwick Park School

Statement of Cash Flows
For the year ended 31 December 2021

Cash Nows from Operating Activities
Goverrmet Grants

Locally Ratsed Forda

Goods and Services Tas (ret)
Payments 1 Emgiopees
Paymaents © Supplen

Intorast Meoceived

et Gath froem / i) The Operating Actwites

Canh Borws from lrvesding Activites
Puschass of PPE (ang nsangities)
Purchase of investimacts

Net conh Poe [ 1) e Investing Actvilies

Cash Bows from Finascing Actvites
Furitre and Equpesent Crart
France Leass Paymens

Funds Administerad o Benat of Thd Partes

Nat cash bom Fimancing Acvises

Nl it edsa e Croase | ks Casd aod coah ogquivalonts
Cash and cash equivalents o e Deginning of w pear

Canh and caah equivalents at the snd of the year

»n o0
Budget

Note = Actsal  (Usodied)  Actusl

170380 18550708 1990 <28

28m 234 000 W20

2280 (2,653} 16,200

(L3700 @y (,23025)
(T14.204) B4 81 1240,539)

21% 2.0 1,180

AT Wt Wmaw

(116,540) 143.00% %% 309)

B REL Y ") et (23]

17 009 . .

(13.834) @0 e

(@3 582) (2. 189) 224 520

(3340 @83 0968
%o seen PR

’ LR 495 a7 5 T
o WS WS

The staterment of cash Sows reconds ooy ose cash Sows dreclly wilhin B 0ontrol of The SaNoot. Thes medns centrally Aunded
tsachery’ salases and ®e e of land and bulcings rant 3nd aupansd have been oriied

The atove Stmerren of Cash Flow should be resd n compction with accompanying notes which form gact of Pese fnancal

Randwick Park School Ancal Report and Finarcial Statemwes
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Randwick Park School

Notes to the Financial Statements
For the year ended 31 December 2021

1. Statement of Accounting Policles

#) Ragorting Estny
Randwiek Pan Sovads (he Sohodd) 8 & Crown enlity 83 speclied in 1w Crown Entities Act 2004 and 2 school s described n

e Educetion snd Trameg Act 2020. The Boers of Trastess [he Board) i of the wiew that the School is @ public banet entty for
SAAN0W repining purpodes

o) Basls of Prepanation

Reportayg Pervod

The Seancid reports have been prepared Ky Ihe period 1 Jascary 2021 15 31 Decamber 2021 and In sccondance
W the foguiremants of the Education and Trsmng Act 2000

Basls of Preparston
The fnancial sitersents have boen prepared on a going concerm Baal, and ha scoounting Polces harve Deen ConeEsiw By

sppied Proughout the period.

Flvencial Meporting Standards Appiled

The Educeton sed Traming Act 2000 sequires the Schocl, a8 & Crown entity, 10 2oasans franciel stastements I s000ance wih
penerally sccepted accourtng Sacics The nancial statements Nave Dees prepirved I s00eSence wih gonerady socepled
scocounting pracson it New Zaaland applying Pubic Seckr Publc Bereft Eraty (PBE) Standarts Reduced Diaciossre Regrre
M Sppropriate B pubiic benet andites ol Gualdty for Ther 2 reporting. The sahodl s coraidered & Putic Beneft Extty o 2
meets Do TBD speciad 38 TVING 3 POary 00 10 Devide SOO0E AAGRY Servioet I cormreunty or sociel Derelt ard
Whare 2y a9uly 1as been proviced with & view 10 Supporing T ofemary objective rather than for financial setum 1 equlty
rokdery”

PBE Accounting Standards Recuced Disciosare Reginee
The School guaiiies for Tier 2 a3 B achool s not putiicly acoountatie 30 i not considersd lege a8 £ty below e
oxpendiire fvethoid of 330 rilos par year AR csbeeant 1eauced GHCloMse 0ON0SSONS hirve Dot Laben

Messursoent Rase
The francial staterants e repated On Ihe Naltrcel cost Besn uniess oferwise noted in 8 speciic

UG oy

Presentaton Carrency
These francel ststtrments are presertod i Mew Zealand dollary, rourdied 10 the neacest doly

Specific Accounting Policies
The sccourting pocies Used N D DAepaEson of ese fanod Viatererts are sof out below.

Rarawick Park Sorool Arvusd Repont and Fracncs Sisterments @ Page &



CHloc e Accoamiing Lifimates And Assurptions

The pAaparation of Snanokd sinerrents reQuires munagement 1o mie judgemerts, oatrates 8nd sasuTptions Pt aflect the
Spphcation of 3ocouning pokces ard e reponed avourts of asdets. Tbites, reverue and epenses Actual resclts may A
oM Pess asNTU.

Fatsrates and onderyng SASTEIONS 3 Neviewsd O 8% 0NQOwg Bass. Revisns 12 sctourtrg estrmates a'e recogrmsed n
he patcd In which e estimane & revissd and i asy Lare senods aVected

Cycical Mairvenance

A school recogrines B3 obigaton 1o marntaln e Mirksry's Dulangs 0 3 0000 s1te Of oD B & proviskon for cyciosd
maintenarce. This provision relates mainly 10 Dhe painting of the schood Duldngs  The estirmale i Dased on he scheols lorg
torm maslenance Sian which iy prepared 8 patt of 85 10 Year Propeny Plawing prooess  Durig e your, e Board assoises
e feascratbienmsa of 8 10 Year Poogerty Plan on which the provaion & Sesed. Cyolcal mentenance & Gadlossd ol note 15,

Lisefis Bvas of property, plaed and equipvoeet

The School seviews the sstimated useld Ives of propecty, plant and equiprment ot v end of each seporing date. The Sovol
Sebrves Turt e ettrrated Lachs Pves of the property, PAE and eQUApMent as Saciosed I T Saiicant Acoountng Polces
&0 approprials 1o e rature of the property, plant and aquipment st reporing date Propaty. plant and squigment i Sediosed o
mote 12,

Critical Judgements in applying accourting policies
Manaperment has axecciied N following aitical Jdgements In applying accountng pokces

Clasafication of isesss

Determining whsther 3 0a0e 15 3 Tna008 s O 3" Operaling edrde 'eduires Adperrent &3 10 shether The loase baraleos
uOsantialy 3l e sk and rewancs of Oenerhip 10 e SO0l JUOeTent 8 regured on varous sscects hal nchude, Sut ae
not kmited 1o, Be Sair vilue of e leased assel, Ive eoonorio M of the loased sasel. whether or nel 10 Inciudie renewsd options
N0 ease terme, and Getemireng a0 SROrdiale Ciacourd rate o calofle e presert value of e mineaom lesse pryrments
Classfcaton 88 3 franie leese Mol Ihe atsel i secoised n the staterent of fnanciel poslion as propecty, slart and
SQADMENt, whereas fir an Opereing ki 1o such saset & recogrised.

Racogoon of grants

Tha School reverws 1w prants Monses fectived o 7w o0 Of 20Ch MROTNg POOd 84 Whether Bry rOQUre 8 Provision & cary
orward amounts enapent. The Schoot Deleves o grats received hirve been sppropriately recognised 23 & Rabiy ¥ reguired
Government grants are 3ocosed of note 2

¢) Revensue Recogrition

Govornmend Grasts
The achodl seceves Aunding Bom e Minary of Educaton. The folowing are 1w man types of nding Tt e Schodd receives.

Opecational grants e ne0onied B8 fevenus when e Schodl hes The fghts 1 e Reding, which & n Be your' thal Bhe Lndieg s
recerved

Teathers safares grants are recorded s revence whan the School has e rights 1 the Andng In the salary pesod thay oelate
3. The grants sre rot received In cash by S School and ane pakd drectly % Ssachers by the Mty of Eoucaton

Cvmae
Randwich Par Sonoal Avvwaal Repon and Fearcsl Stterents @ Page 7



The propety hom ehuh e School aperstes is cwned By T Crown and managed by the Minktry of Baucaton on Sebal of e
Crowm. Thase e a0t received in Ginh by Bhe School s Bey 0guste 13 the Jeemed aipenes 1o Laing e land and buldngs
which are owned By e Crown. The Schools use of Be land and Buidings e ocoupent s Based on 3 property SCoUpancy
COOUTant a8 QaDeted Dy T Misly. The eaperse & bated o0 8% maurned maduet sontal ywid or the value of land and
DuAINGE a5 ead Nor RN pUpOnes

This is 3 non-Gash sevenue N 8 ofset by & roncesh eponss. The use of land and bulings grants and asscciated
ARPANSEIR W0 Te0ONed B De petod e Schod! saes e land and buldings.

Other Grands

Ofher granta are Mcored an "wvanue whes T School has T NS 10 The Aanding. wnieds Dere are ruliBed CondBons
alached o Te grart, In which Cate T aTount relatng 19 e oA Sed 0NN & recOpvEed B4 3 Mty and relessed ko
revenue i Be conditiors ae Lifled

Donwdona, Gifts and Deguests

Donatiorn, gfts and Deguetis & MMOOAIES 35 TEVENGe WhaS el Teceyt W 10muly achrawiedged by Tw Saroot
rderest Mevenye

Inderes! Meverue sarmed on cash and cash egmients and FwesiTents I8 Necorded 38 revenus o T periad £ 5 eamed.
d) Operating Lease Payments

Payments made under cperatng laates are Mcogeesd N e S1atemenk of Comgreteriive Revasue 350 Expense on & straght
ine bass over e terre of e ase

@) Finunce Loase Payments
Finance eate payments a0 pportonsd befwes T frandce Nvge and Pe roducton of Twe cutstiardng ketdty The fnasce
charge i allocalad 90 0aCh PTG GuAng Tw laase 1T On an effelve wistes! basa.

) Camt ang Cash Fguvalents
M“”WMMUMM“““I”‘“‘“MMM
] Pvasiments wi 0rgnd Matuttes of 90 diys o lona, and bank Swerdrafia.  The carying amocnt of cash and cash

oAUl regresert far vaboe

) Actourts Recelvatie

Short-lem receivables are seconded af the amoont dus, less an 3owance S Sredt sses (Unoolectable detts)  The sohooks
receivaion are largely made Lp of Lnding Fom T Ninsty of ESuceton, therefre D level of urcolectabile Ootts & Nt
conmiderad 1 be materal  Howewer, SACN LT recenvabies are willen ot when There i A0 reaionadie eetteion of recovery

N bevantores

Iwetiofed Mre consumubile Rorms held for sale and comprne of stationery and school unionms. Thay are stated at the lower of
coal and net resksatio value. Coat is Setermined on 2 irat In, fest 0wt tanls Nt realisatie value s e sstmaled seling price
Do 0rSrdy course of actvitins less 1he SASTates COE NeCessary 13 makos T sale Ay wiite down Bom 0ost 10 Net realsable
valuo ia recorded s an penes In e Statement of Comprenensive Reverue and Expense in e period of e write down.

1) rvensmenss
Bank S Geposts are Kialy medsured o the amount ewested tercal is sutseguently accrued and scded 15 the rvestment
Dalance. A losd alowerce for expecied crodit losses & recognised ¥ he estrmated loss sllowance s act invial

Mandwick Park Schodt Acnusl Repon and Francal Statements — ) Poged



1 Propecty, Plant and Egupment
Land and Duldngs owned by e Coown are eachuded bom hess Sranciel stalemants. The Boand's vee of 1w Wnd and bubdngs

@8 0O0panT 18 Dased on & propetly OctupEncy document
AgAoVETents 10 Duldngs owned by T Coown are recorded of cont, lees acoumdsted Gepoeciason and ingalment Deses

Progety, pRart and upment e fecotded at cost &, In e case of donated aasets, fair value a2 the Sate of recelpt. less
SCOSTUEMNT THpracalion and Imgeirent Iossed.  Cosl or flar walue 33 Hhe case mury be, Inclucies hose costs that relase directy
19 Wogng e 35508 15 e KCIN0N whine | Wil be used and Mating sure £ s In T sppropcade condiion B B tended vee

Gainn and 108ses 00 SRpOsals (18 S0M OF QVN Bwilty) e Oetietraned by COMParng he proceeds seceived with the camyng
amourts (Le. the bock value) The pan Or 084 arising from e dapond of an Bore of property. plart and squipmens &
recogrned N the Staterent of Comgreteraive Aeverwe 000 Exgerne.

Finence Leases

A fnarce leate tanafecs 15 12 sten 5050ty M e Ass 800 rewards Code i 10 cwrerstp of an saaet, whether or At
tie » eventusly Yaratered A Tw 52t of the lase e, rande esed ire fecognised an sasets and kabites In he
statornent of financial position af P lower of the falr vlut of e leased assel v The prosent value of Be minkrum kase
paymerts The finance charpe i charped 10 e srpius of Sefo over The loase Perod 50 s 1 produce 3 contant periodic rate
of Imdotast On B remaining balance of P bty The amount roogeed &8 an sssel s Seprocided over B3 usefd e ¥ here
s ro reascrabie Certanty Whedw I SN0 Wil (DA Ownesiip M e 0d of The laase term. e saset i Ay Sepreciated
over tha shorter of the ease e and &y usafd Ve,

Depreciston
Property, plant 3nd eQUeMWE axcept for IRy reacuries are Geprecwied over Mot eatmated el Ives oo 3 at-aght ire
Sanis. LBwravy rescurces are depreciated 00 8 dhninishing value Dass. Oeprecation of o maets is seporied n e Staterent of

Compratenwes Revernse ad Experse
Tre eatmated wselud bves of T assets oo
Buidng mgeovements 12 Crown Owned Assets 100 poars
Fumitre and equipgment 10 peary
Pfommation snd comesunicetion lechaoiogy 10 poany
Ladsed msets held onder 2 Mnacce Laaw 3 yoors
LSy rescorces 12.9% Owninishing value

&) Impairment of progerty, pare, and equigment and margtie assels
The schoal does N0t hold any Gash geseraing assets Astets are consdersd cash QENErsting Whars thelr pAmary chiective & %
QOrecate @ COmYrerCha refur

Noe 0aah posersting assets

Property, plant, and equipment and Intangtie 3880t Seld 3 0ot Tt Nave & Tnde useds e are reviewed K Imparment
whanewar averts or Changes In SPCUTEtaNCes NGt Tt T CAing amourt My 1ot Be recoverable An rrpairtrent ©as s
recoprined Sor e SMoUrt by WO the 2850T°s SaVYY) Srount exceodd A3 sectverabie service amourt The recoveratse
JOVER 3oLt s e Nighar of a0 aasel's B vaiue less 008 1) 8l a0 value I use

Vialue I U I8 GeteTned LAY AN ASEFCACh Based On olther & depreciatied replacement COBt SPEITACR, NEEIEION COM
RSP, O @ sarvice unls sppromch. The monl spproprate approach vaed 1D MaasTs value I use depands on e Nature of
he Fparment and sresliabiity of nlorraton

¥ a7 ansal’s carying amout aecends &S recoversbie service avourt, Ihe asdet s reganded &8 irpared and e carmying amound
5 wrBen Gown 10 the recoverable amount The 1ta Irgairment ks is recogrised in the sarphus or defict

The feverasl of an imperment oas b cocogised In B surphus or defict

Randwick Park Schodt Arvad Repon and Frranos Ststements @ Page 9



1) Accourts Payatie
Ascounts Payatie represents kabiites Ar 0000e v servoes provided 1o the Schodl prioe 12 Bhe ond of the frencial year which
o urpe Accourts Payable are mecorded ol e amourt of Cash reguesd 1 sellie hose itea The emourts are urnecursd

and an wealy pald within 30 2oy of recognition

m| Employee EntiSements

Sharf e ooployes afoments

Errpioyee benafits Nal are due 1o De seted within 12 months 3%er D 00d of T periid It wivch P orpioyee
rende’s Te relsted service are massured baned or 30Crued entBemaits 31 Dued fates of Pary.

Theae nclude saldden and wages scorued LD 1o balance date, arvasal ave samad 1D Dyt fOt yel Laees ot Delence Sele.

(0N T TN Yee el Teals
mmunmwuummmmmwuwdn‘mmnm
Pe armployse providos 1 relied 1ervics, such 38 reieemet and B0g SATICH Ve, Nave Deen CalOUANNd 00 a5 athuard
binses.

The osoustons e Based on Hhe lualy Riure entSaments Sccruing 12 employess, Based 0N years of service, years 0
erdibement. e vaihood hal errgioyoos Wil reach the poirt of entiamert, and cordrachual endtiement Normaton. and T
present vidue of The estirrated MAure cash flows.

1) Provision for Opclical Malstenance

The propaty Bom which the Schodl operstien is owned by the Crawn, and is wested in he Minkitry. The Minktry has gaseted &
propertly Otoupancy document st seta ot T Doarss property makSenance resporatiites. The Board & responsle for
mainlaninyg Be land, bulkdngs and ofher facliles on the Schoot slte In 3 state of DOOd IO BN Mpar.

Cychcs maindenance, which Fvolves Sainting T Neenor 300 aderir of Ihe Sohool. malies Lp The Most sgniicant part of Te
Board s responaiaites cutnce day-io-2ay manterance The provison K CyOkiel Marissarce rerestrts Tw cbilgeton B
Board has 10 the Minkstty and s banad on T Boasd's ten padr property plan (10799

o) Firnancial nstruments

The Schoals francil assels COMEnss Cash and cash eguivalents and accourts receivabie. A of wae fnancial sasets, sucept
for mwesiments N are shires, ive categoised in Tnanciel sssets mesuured of ATOrted COK K FCCONTING PUPOSNS N
SO00rdande with Seancll reportng standards.

The Schocts francial kabites COmMprins Scoounts Gayatie, baToengs. Sance lease labiity, anrvd palaing contact labity. Al of
tese Inaccal kabiites are categorinad an Trancial MabEnes Meassr el ¥ aMOMNed (08T L BC0OAENG Dpeses
accordence witt Ananciad reportng standads.

p) Goods and Servioes Tax (38T)
The ancs sterents hirve been prapared on 8 GET eachusive Sasis, with the sacepion of sccounts secewabie and accourts
paryebie which are staded as G357 rchnive.

The net amocnt of GST pald 1o, or recsivad Pom, the IR0 ncluding e GST slating 10 fvesting a0 fanding scthvies is
clmafied 33 a ret cperating cash fow in T staterments of cash fows

Comotimants and Contngencies ae Osciosed exchuaive of GST

Q) Budget Figures
The budget fgures are extracied hom Be School budget Tt was appeaved by e Bosrd

r) Serdces recetved in-ddnd

From Sme 1 tme De Schodl receives servioes inbkind, Induding e tire of vobrteers. The Schodl has elected not
12 POCOGNISe Sarvices received m Mg i the Siatament of Corprehensive Movenus and Lxperse

Rardwicn Park School Aonus Regort snd Financial Satements @Mio



Budget
L L
s
Qg 2br . oty 1754 843 L33 ARALN vyl
Teachey salarea granty 1.688.00) 1.0t a0 AW 2
Use of Lard a4 Butienin grarts O 450 L3240 1377 08

Otar Mot Geant

LS 002 AN e ek Al
The schoo Ras Sptnd 0 10 T S0naNons chem Jor Ivs pad.  Totsl amound sadeived wis 358 850

Locel Ands assed wihin B Schools community e mace wp of

202 202 xnN
Duogen
Actanl (Unaudted) Actuml
Revecve ) 3 L ]
Oorvtiors & Bogaeys 2% 20 000 405
Forndraiung A Comemanay Granes L 110 000 1350
*9.220 D000 1%
Foes \v Exp Curvouw Achvten T 200 11457
[ 1813 ) T N
Exponses
Extrs Comtoier AcSvities Coan a4 51,000 024
Tradeg 1,502 13,000 13,05
Fundratsng and Commmuntty Grant Costs 03¢ 15,000 LX S
T 9L Mo WED
bttt o e Loty 19 e T ... B ..
PR e SRR o WER———— e ey )
n nn U0
Sardget
Cumcasar 31,080 145,30 110,951
Irformalion anG COMPmUNCISON MChASgy S8 #0000 4 6a)
Uty rescures 1088 4000 499
Empoyee terells . 1olres LR AR v 407724 4450 "
SLaf Gowelopowet 250 .00 1229

Macdwcx Patv Sc000 Arvunl Repont ane Feancal Staterventy @ Page 11 ,



Auoe Fee 7200 7080 T8
Bowrd ¥ Tratees Fean 3003 A.000 20
B0ard of Tosiees Crpuraes %560 M0 PeX ]
Comerymicaton Wi 7% 2100
Cormumaties X 08 X000 055
Cthar ®212 14200 0
Lvgiiyee Berelts  Gawer ol KN 153000 13 a0
narance “imn 7290 .
Service Providens, Corracions and Cormuttancy e 0,10 2.0
Dudpet
) ] s
Caretaning anc Claawrg Conmamates wrem 1% 000 wan
Cyce Nartorurce PPoesor 16941 * (X0 2438
Grownas 4 22.000 %1
Mool Ught and Waner 42405 Qe 4508
Repory orvd Varterarve 0t Sh o A6
Use of Lansd and Butdoge B4 400 L2410 1r.en
Deaurty 3% 2 000 934
Ervgirree Sorelts - Samer 7142 "0 M
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Deloitte.

TO THE RTADERS OF RANDWICK PARK SCHOOL'S FINANCIAL STATENMENTS
FOR THE YLAR DNDCD 31 OCCEMBR 2021

INDEPENCENT AUDITOR'S RLPORT

Thee AucinoeGenersl & the ascinoe of Fasdwich Park Schood [1he School] The Auinie Gereral A sppoivied me,
Mazz Laing, Laing the 1Y and At (e of DeladTe Lawted, 10 Carty oul the sadt of the Anancil statements of
the School on s bebalr

Oxmmbrn

W have sudited e Seeacisl statements of the School oo pages 2 %0 15, That comprise the stasement of Raanciyd
powtion st ot 11 Decener 2001, the statement of Comprebanaive Aevenus and eopanis. statemant of Changes s
et anietiegely ang s1anement of Caeh Mo For the yedr ansdnd o6 That date, and he sades %0 The fruncel
ST RIReATE TAST i hale J{ (awVimg ide by ad (Tsty explirationy sviosvution
I owr apirion $he fmanciel statements of the Schoot
. Present Ly i ol el resoedts

° 3 francied position o ot 31 December 2001 sed

) 3 Seanciyl perfarmance 30d cath Aows for The yaie Thas evwied, andd

. Cornply with ptvad sy sotepied suouiing oracice in New Jedlend In steordance with Pubiic Secior «
Pubic Benet Dathy Standards, Reduced Daciceure Aagime.

O 230 Wt Compiunad on 26 Ay 2000 Ths s e Sale ot which our Opirsen b exprmsed.

The Sashs for our opmion & explained Selow. In adcison, we outiine the reaponsiblitier of the Saand ang o

renporsbition relating 13 the francal LLIMMTENts, we (ONMMeNT O OTNE WOMPaTon, Mg we esplam oo

L

Bash loe aur spinion

W carmied ot our st In a0rondance wiT the Apdior-Genanals Apdting Standurds, which rocporsie Lhe

Professnonad and EThcH S ds and the inderratonsl Stedards on Aodiing |New Zealend] nved by he New

Tesland Auditing anvd Axvorevce Standecsds Board. Our ruaporadiitien under ™iose yiandards are further dewrided

5 the RmpomBiite: of the sudtor section of our seport.

W haren L8 Ot MesQurvilStnes i S O e with the Lo Qereral y Auding Viandards.

We Selove ™at the sudit evidence we have obtained s 3eficlent 3nd 2peroprians 12 provide 3 bass for o
opmion.

Resporsbibties of The Dosrd for the Sranciel statements

The Boasd s resporatibe on Dehall of the SO0ae! Sov preparng Saancidl statements That ire lairly presented and
That comply with penerally stoepied stuousting precioe In Mew Desland

Thee Boasd I retponabie 106 such Rtermal Conmnol a5 § Genermwires & fe(esiaty 16 eralie £ 0 grepare francul
SLnervaels That are free from matersl minilatemend, whether due Lo raud of error.



Deloitte.

W preparing The Srancled etements, 1he Board s reaponaibie on Behall of the School for auussting the School's
WNATy 10 Continue i & going concem. The 3oend it $h0 responaibie for daciosing, #s appiicable, mamers related 19
Poing concam and uaing the going concem bacs of sccoonting, Lnbecs Thene & 30 Netion to e o marge the
Shool, o there t no resiatic sltemative But to 40 10,

The Board’s responuliizies, in Sorme of the reguinemants of the EQITEN dnud Tralning ALt U020, are Fom
saction KT of the Eéucation Act 1569,
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Owr objtdtives are 50 obtam ressonsdie 835 e abOut wherher the fnancial atemerss. 34 3 wbole, are free
froen material minstatement, whether dum 10 fracd Or eITor, BAE 10 Sue 38 Sainors sasort that Inthadel o

openion.

Faasonaliie asserance it & high level of srance, bt 5 Hot & geatevion That an sucht carried oot In sccordence
WO e Audtiw Gavet 73 Asdling Landarts wil shwoys detect 3 matenal miutatemen: whee it ulits
Msttatements se OfWerences or omtisions of arounts or dadomure, and can arie from freed or evor.

Mea Latemens are comsidered muterisl F, indhaidaaily or in the aggregane, they cowkd Aarsrably be eugeiiod 10
wfloence the dechiions of readen taken on the bak of these feanciyd staements

For the Budget nEormunan feganted in T franciid atements, et procedures were kmited to cheding ™hat the
BTN apreed 10 The Sthodt's approved budget.

W cd not evaluate the 10ty ang Cootroll Dwr The Slechani pubiicarion of The Seaasciyl Sitements.
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Save aothing 2o report in this regacd.
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Auditing Standards, which Iorporane ™ rlependerce requirements of Profewsonal and Il Standars |
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