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INDEPENDENT AUDITOR’S REPORT

TO THE READERS OF RANDWICK PARK SCHOOL'S FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

The Auditor-General is the auditor of Randwick Park School {the School). The Auditor-General has appointed me,
Matt Laing, using the staff and resources of Deloitte Limited, to carry out the audit of the financial statements of the
School on his behalf.

Opinion

We have audited the financial statements of the School on pages 2 to 19, that comprise the statement of financial
position as at 31 December 2024, the statement of comprehensive revenue and expense, statement of changes in
net assets/equity and statement of cash flows for the year ended on that date, and the notes to the financial

statements that include accounting policies and other explanatory information.

In cur opinion the financial statements of the Schoot:

. present fairly, in all material respects:
o its financial position as at 31 December 2024 and
o] its financial performance and cash flows for the year then ended; and
. comply with generally accepted accounting practice in New Zealand in accordance with Public Sector — Public

Benefit Entity Standards, Reduced Disclosure Regime.
Qur audit was completed on 3 June 2025. This is the date at which our opinion is expressed.
The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board and our
responsibilities relating to the financial statements, we comment on other information, and we explain our
independence,
Basis for our opinion
We carried out our audit in accordance with the Auditor-General's Auditing Standards, which incorporate the
Professional and Ethical Standards and the International Standards on Auditing {(New Zealand) issued by the New
Zealand Auditing and Assurance Standards Board. Our responsibilities under those standards are further described
in the Responsibilities of the auditor section of cur report.
We have fulfilled our responsibiities in accordance with the Auditor-General's Auditing Standards.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board for the financial statements

The Board is responsible on behalf of the Schoo! for preparing financial statements that are fairly presented and that
comply with generally accepted accounting practice in New Zealand.

The Board is responsible for such internal control as it determines is necessary to enable it to prepare financial
statements that are free from material misstatement, whether due to fraud or error.
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in preparing the financial statements, the Board is responsible on behalf of the School for assessing the School’s
ability to continue as a going concern. The Board is also responsible for disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting, untess there is an intention to close or merge the
Schoaol, or there is no realistic alternative but to do so.

The Board’s responsibilities arise from section 134 of the Education and Training Act 2020.
Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are free
from material misstatermnent, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in accordance
with the Auditor-General’s Auditing Standards will always detect a material misstaterment when it exists.
Misstatements are differences or omissions of amounts or disclosures, and can arise from fraud or error.
Misstatemnents are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the decisions of readers taken on the basis of these financial statements.

For the budget information reported in the financial statements, our procedures were limited to checking that the
information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. Also:

. We identify and assess the risks of material misstaterent of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for cur opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invoive
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. We obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the School's internal control.

. We evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board.

. We conclude on the appropriateness of the use of the going concern basis of accounting by the Board and,
based on the audit evidence ohtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the School’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the School to cease to continue as 2 going concern.

. We evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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. We assess the risk of material misstatement arising from the school payroll system, which may still contain
errors. As a result, we carried out procedures to minimise the risk of material errors arising from the
system that, in our judgement, would likely influence readers’ overall understanding of the financial
statements.

We communicate with the Board regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Qur responsibilities arises from the Public Audit Act 2001,
Other information

The Board is responsible for the other information. The other infermation comprises the information included on
the pages accompanying the financial statements but does not include the financial statements, and our auditor’s
report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form of
audit opinion or assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information. In doing
so, we consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materialiy misstated. If, based on our work, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the Auditor-General’s
Auditing Standards, which incorporate the independence requirements of Professional and Ethical Standard 1
International Code of Ethics for Assurance Practitioners (including international independence Standards) [New
Zealand} (PES 1) issued by the New Zealand Auditing and Assurance Standards Board.

Other than the audit, we have no relationship with, or interests in, the School.

Matt Laing
for Deloitte Limited

On behalf of the Auditor-General
Hamilton, New Zealand
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Randwick Park School
Statement of Responsibility

For the year ended 31 December 2024

The Board of Trusiess acoepss respansibdity Tor ihe prepasation of the annual financial statements
and the judgemants wsed in these fnancial siatemants.

The management {including the pancipal and athars as directed by the Board) accepis reéspansibdity
far estabkshing and maintaining a system of internal controls designad io provide reasonatle
assurance as io the inlegrity and reliability of the sehool's financial reporing

It i the apinion of the Boasd and management that the annual inancal staterments for the financial year
enged 31 Cecermber 2024 fairy reflects the financial pesition and oparations of the school

The Schools 2024 fnancial $lalements are suthonsed for ssus by the Board

0 du Yreez Anctrea Bleatlce
Full Mame of Presiding Membar Full Mame of Principal
Sign of Presding Member E@nammarjm pal
[ W
3/6 /2025 3ef2025
‘Date: Crate:

Randvack Park School Annpal Repor and Financial Sialements
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Randwick Park School
Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2024

2024 2024 2023
Budget
Notes Actual (Unaudited) Actual
$ $ $

Revenue
Govemnment Grants 2 7,994,088 6,342,363 7,712,467
Locally Raised Funds 3 178,815 143,200 205,660
Interest 47,230 30,000 39,094
Other Revenue - . -

8,221,233 6,515,563 7,957,221
Expenses
Locally Raised Funds 3 100,524 93,200 151,643
Leaming Resources 4 5,389,164 4,633,725 5,016,687
Administration 5 1,080,022 335,800 1,145,432
Property & 1,485,108 1,448,045 1,627,991

8054819 6,510,770 7,941,763
Net Surplus / {Deficit) for the year 166,414 4,793 15,458
Qther Comprehensive Revenue and Expenses - - -
Total Comprehensive Revenue and Expense for the Year 166,414 4,793 15,458

The above Statement of Comprehensive Revenue and Expense should be read
in conjunction with the accompanying notes.
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Randwick Park School
Statement of Changes in Net Assets/Equity
For the year ended 31 December 2024

Budget
Actuai (Unaudited) Actual
2024 2024 2023
$ 3 $
Notes
Balance at 1 January 1,286,446 1,416,333 1,209,915
Total comprehensive revenue and expense for the year 166.414 4,793 158,457
Contributions from (Distributions to) the Ministry of Education - - 851,074
Contribution - Furniture and Equipment Grant 25,641 . -
Equity at 31 December 1,478,501 1,421,126 1,286,446
1,478,501 1,421,126 1,286,446
Reserves - - -
Equity at 31 December 1,478,501 1,421,126 1,288,446

The above Statement of Changes in Net Assets/Equity should be read in conjunction
with the accompanying notes.
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Randwick Park Schoo!

Statement of Financial Position
As at 31 December 2024

2024 2024 2023
Budget
Notes Actual {Unaudited) Actuai
$ $ $
Current Assetls
Cash and Cash Equivalents 7 588,301 321,021 716,122
Accounis Receivable 8 347,985 282,598 302,681
GST Receivable 33,285 26,734 26,734
Prepayments 41,923 - 22,953
Inventeries 8 2,308 605 1,175
Funds Receivable for Capital Works Projects 23,065 60,678 -
1,036,885 681,636 1,069,668
Current Liabilities
GST Payable - 4914 -
Accounts Payable 11 438,553 356,446 471,278
Provision for Cyclical Maintenance 12 - 27,900 342,584
Finance Lease Liability - Current Portion 13 14,786 3,199 12,178
Funds held for Capital Works Projects 15 34,405 - 1,323
Revenue Received in Advance 14 8,734 . 14,261
494 478 382,459 841,623
Working Capital Surplus/{Deficit} 542,387 298,177 228,042
Non-current Assets
Property, Plant and Equipment 10 1,127,510 1,121,950 1,169,520

1,127,510 1,121,950 1,169,520

Non-current Liabilities

Provision for Cycilical Maintenance 12 165,046 - 59,778
Finance Lease Liabiiity 13 26,350 - 51,336

181,396 . 111,114
Net Assets 1,478,501 1,421,127 1,286,448
Equity 1,478,501 1,421,126 1,286,446

The above Statement of Financial Position should be read in conjunction
with the accompanying netes.
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Randwick Park School

Statement of Cash Flows
For the year ended 31 December 2024

Cash flows from Cperating Activities
Government Grants

Locally Raised Funds

Goods and Services Tax (net)
Payments to Employees

Payments to Suppliers

Interest Received

Net cash from / {to} the Operating Activities

Cash flows from Investing Activities

Purchase of PPE {and intangibles)

Purchase of Investments

Net cash from/ {to) the Investing Activities

Cash flows from Financing Activities

Furniture and Equipment Grant

Contributions from / (Distributions to) Ministry of Education
Finance Lease Payments

Funds Administered on Behalf of Third Parties

Net cash from Financing Activities

Net increase/{decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2024 2024 2021
Budget
Note Actual (Unaudited) Actual
$ $ $
2,238,810 1,714,468 2,151,092
197,271 132,180 217,669
{6,551) 21,820 5,821
{1,524,002) {1,110,915) (1,324,768)
(942,335) (982,121} (887,452)
34,831 2,860 37,910
(1,876} {221,708) 200,272
(139,226) (82,432) {240,158)
{138,226) (82,432} (240,158)
25,641 - -
{22,375} (7,688) 49,572
10,015 . 73,587
13,281 {7.688) 123,159
{127,821) {311,828) 83,273
7 716,122 632,848 632,849
7 588,301 321,021 718,122

The statement of cash flows records only thase cash flows directly within the control of the School. This means centrally funded
teachers' salaries and the use of land and buildings grant and expense have been omitted.

The above Statement of Cash Flow should be read in conjuction with accompanying notes which form part of these financial

statements.

Randwick Park Scheol Annual Report and Financial Statements
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Randwick Park School

Notes to the Financial Statements
For the year ended 31 December 2024

1. Statement of Accounting Palicies

a) Reporting Entity

Randwick Park School (the School} is a Crown entity as specified in the Crown Entities Act 2004 and a school as described in
the Education and Training Act 2020. The Board is of the view that the Scheol is a public benefit entity for financial reporing
purposes.

b) Basis of Preparation

Reporting Period

The financial reports have been prepared for the period 1 January 2024 to 31 December 2024 and in accordance
with the requirements of the Education and Training Act 2020.

Basis of Preparation
The financial statements have been prepared on a going concern basis, and the accounting policies have been consistently
applied throughout the period.

Financial Reporting Standards Applied

The Education and Training Act 2020 requires the School, as a Crown entity, to prepare financial statements in accordance
with generally accepted accounting practice. The financial statements have been prepared in accordance with generally
accepted accounting practice in New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced
Disclosure Regime as appropriate to public benefit entities that qualify for Tier 2 reporting. The school is considered a Public
Benefit Entity as it meets the criteria specified as "having a primary objective to provide goods and/or services for community or
social benefit and whera any equity has been provided with a view to supporting that primary objective rather than for financial
retumn to equity holders”.

PBE Accounting Standards Reduced Disclosure Regime
The School qualifies for Tier 2 as the school is not publicly accountable and is not considered large as it falls below the
expenditure threshold of $33 million per year. All relevant reduced disclosure concessions have been taken.

Measurement Base
The financial statements are prepared on the historical cost basis unless otherwise noted in a specific

accounting policy.

Presentation Currency
These financial statements are presented in New Zealand doliars, rounded to the nearest dollar.

Specific Accounting Policies
The accounting policies used in the preparation of these financial statements are set cut below,

Critical Accounting Estimates And Assumptions

The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, revenue and expenses, Actual resuits may
differ from these estimates.

Estimates and underiying assumptions are reviewed on an ongoing basis. Revisions 1o accounting estimates are recognised in
the period in which the estirmate is revised and in any future periods affected.

Randwick Park School Annual Report and Financial Statements Page 6
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Cyclical Maintenance

A school recognises its obligation to maintain the Ministry’s buildings in a good state of repair as a provision for cyclical
maintenance. This provision relates mainly to the painting of the school buildings. The estimate is based on the school's tong
term maintenance plan which is prepared as part of its 10 Year Property Planning process. During the year, the Board
assesses the reasonableness of its 10 Year Property Plan on which the provision is based. Cyclical maintenance is disclosed
at note 12.

Useful lives of property, plant and equipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reperting date. The School
believes that the estimated useful lives of the property, plant and equipment as disciosed in the Significant Accounting Policies
are appropriate to the nature of the property, plant and equipment at reporting date. Property, plant and equipment is disclosed
at note 10.

Critical Judgements in applying accounting policies
Management has exercised the following critical judgements in applying accounting policies:

Classification of leases

Determining whether a lease is a finance lease or an operating lease requires judgement as to whether the lease transfers
substantially all the risks and rewards of ownership tc the school, A lease is classified as a finance lease if it transfers
substantially all risks and rewards incidental to ownership of an underlying assef to the lessee. In contrast, an operating lease
is a lease that does not transfer substantially all the risks and rewards incidental to ownership of an asset o the lessee.
Judgemaent is required on various aspects that include, but are not limited to, the fair value of the leased asset, the economic
life of the leased asset, whether or not to include renewal options in the lease term, and determining an appropriate discount
rate to caleulate the present value of the minimum lease payments. Classification as a finance lease means the asset is
recognised in the statement of financial position as property, plant, and equipment, whereas for an operating lease no such
asset is recognised. Finance lease liability disclosures are contained in note 13

Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any require 2 provision to carry
forward amounts unspent. The School believes all grants received have been appropriately recognised as a iiability if required.
Government grants are disclosed at note 2.

¢) Revenue Recognition

Government Grants
The school receives funding from the Ministry of Education. The following are the mair: types of funding that the Schoot
receives;

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the funding
i$ received.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they relate
to. The grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education.

Other Ministry Grants for directly funded programs are recorded as revenue when the School has the rights to the funding in the
period they relate to. The grants are not received in cash by the School and are paid directly by the Ministry of Education.

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf of the
Crown Grants for the use of land and buildings are not received in cash by the School as they equate to the deemed expanse
for using the land and buildings which are owned by the Crown. The School's use of the land an buildings as occupant is
based on a property occupancy document as gazetted by the Ministry. The expense is based on an assumed market rental

yield on the value of land and buildings as used for rating purposes. This is a non-cash revenue that is offset by a non-cash
expense. The use of land and buildings grants and associated expenditure are recorded in the period the Schoot
uses the land and buildings.

Randwick Park School Annual Report and Financial Statements Deloitte. Page 7
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Other Grants where conditions exist

Other grants are recorded as revenue when the Scheol has the rights to the funding, unless there are unfuffilled conditions
attached to the grant, in which case the amount relating to the unfulfilled conditions is recognised as a liability and refeased to
revenue as the conditions are fulfiliad.

Donations, Gifts and Bequests

Donations, gifts and bequests are recognised as an asset and revenue when the right to receive funding or the asset has been
established unless there is an obligation to return funds if conditions are not met. If conditions are not met funding is
recognised as revenue in advance and recognised as revenue when conditions are satisfied.

interest Revenue
Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue in the pericd it is earned.

d) Operating Lease Payments
Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a

straight line basis over the term of the lease.

e} Finance Lease Payments
Finance lease payments are apportioned between the finance charge and the reducticn of the outstanding liability. The finance
charge is allocated to each period during the lease term on an effective interest basis.

f} Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term highly
liquid investments with original maturities of 80 days or iess, and bank overdrafts. The carrying amount of cash and cash
equivalents represent fair value.

g} Accounts Receivable

Short-term receivables are recorded at the amount due, less an allowance for credit losses {uncollectable debts). The schools
receivables are largety made up of funding from the Ministry of Education, therefore the level of uncolleciable debts is not
considered to be material. However, short-term receivables are written off when there is no reasonable expectation of

recovery.

h) Inventories

Inventories are consumabie items held for sale and comprise of stationery and schoof uniforms. They are stated at the lower of
cost and net realisable value. Cost is determined on a first in, first out basis. Net realisable value is the estimated selfing price
in the ordinary course of activities less the estimated costs necessary to make the sale. Any write down from cost to net
realisable value is recorded as an expense in the Statement of Comprehensive Revenue and Expense in the period of the write

down.
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i} Investments
Bank term deposits are initially measured at the amount invested. Interest is subsequently accrued and added to the
investment balance. A ioss allowance for expected credit losses is recognised if the estimated loss allowance is not trivial.

]} Property, Plant and Equipment
Land and buildings owned by the Crown are excluded from these financial statements. The Board's use of the land and
buildings as ‘cccupant’ is based on a property occupancy document.

Improvements to buildings owned by the Crown are recorded at cost, less accumulated depreciation and impairment losses.

Property, plant and equipment are recorded at cost or, in the case of donated assets, fair vaiue at the date of receipt, less
accumulated depreciation and impairment losses. Cost or fair value as the case may be, includes those costs that relate
directly to bringing the asset to the locaticn where it will be used and making sure it is in the appropriate condition for its
intended use.

Gains and losses on disposals (i.e. sold or given away) are determined by comparing the proceeds received with the carrying
amounts (/.e. the book value). The gain or loss arising from the disposal of an item of property, plant and equipment is
recognised in the Statement of Comprehensive Revenue and Expense.

Finance Leases

A finance lease transfers to the lessee substantially all the risks and rewards incidental to ownership of an asset, whether or not
title is eventually transferred. At the start of the lease term, finance leases are recognised as assets and liabilities in the
statement of financial position at the lower of the fair value of the leased asset or the present value of the minimum lease
payments. The finance charge is charged to the surpius or deficit over the lease period s0 as to produce a constant periodic
rate of interest on the remaining balance of the liability. The amount recognised as an asset is depreciated over its useful life.

if there is no reascenable certainty whether the school will obtain ownership at the end of the lease term, the asset is fully
depreciated over the shorter of the lease term and its usefu! life.

Depreciation

Property, plant and equipment except for library resources are depreciated over their estimated useful lives on a straight line
basis. Library resources are depreciated on a diminishing value basis. Depreciation of alt assets is reported in the Statement of
Comprehensive Revenue and Expense.

The estimated useful lives of the assets are;

Building improvements 100 years

Furniture and equipment 5-10 years

Infermation and communication technology 5-10 years

Leased assets held under a Finance Lease 3 years

Library resources 12.5% Diminishing value
Motor Vehicles §-10 years

Randwick Park School Annual Report and Financial Statements Page 8
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k) Impairment of property, plant, and equipment and intangible assets
The scheool does not held any cash generating assets. Assets are considered cash generating where their primary objective is
to generate a commaercial refum.

Non cash generating assets

Property, plant, and eguipment and intangible assets held at cost that have a finite useful life are reviewed for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asset's carrying amount exceeds its recoverable service amount. The racoverable
service amount is the higher of an asset's fair value less costs to sell and value in use.

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost
appreoach, or a service units approach. The most appropriate approach used to measure value in use depends on the nature of
the impairment and availability of inffoermation,

If an asset's carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying
amount is written down to the recoverable amount. The total impairment loss is recognised in the surplus cr deficit.

The reversal of an impairment loss is recognised in the surplus or deficit. A previously recognised impairment loss is reversed
only if there has been a change in the assumptions used to determine the assel's recoverabie service amount since the {ast
impairment loss was recognised.

I} Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the Schaeol prier to the end of the financial year
which are unpaid. Accounts Payable are recorded at the amount of cash required to settie those liabilities. The amounts are
unsecured and are usually paid within 30 days of recognition.

m) Employee Entitlements

Short-term employee enlittoments

Employee benefits that are due to be settied within 12 months after the end of the period in which the employee

renders the related service are measured based on accruad entitiements at current rates of pay.

These include salaries and wages accrued up to balance date, annual leave earned to but not yet taken at balance date.

Long-term employee entitlements

Employee benefits that are not expected to be settled wholly before twelve months after the end of the reporting period in which
the employee provides the related service, such as retirement and long service leave, have been calculated on an actuarial
basis.

The calculations are based on the likely future entitlements accruing to employees, based on years of service, years to
entiflement, the likelihood that employees will reach the point of entitlement, and contractuat entitiement information, and the
present value of the estimated future cash flows. Remeasurements are recognised in surplus or deficit in the period in which
they arise

n) Revenue Received in Advance
Revenue received in advance relates to fees received from Ministry of Education where there are unfulfilled obligations for the

Group to provide services in the future. The fees are recorded as revenue as the obligations are fuifilted and the fees are
earned.

¢} Funds held for Capital works

The schoot directly receives funding from the Ministry of Education for capital works projects that re inciuded in the School five
year capital works agreement. These funds are held on behalf and for a specified purpose as such these transactions are not
recerded in the Statement of Revenue and Expense.

The School holds sufficient funds to enable the funds to be used for their intended purpose at any time.

Randwick Park School Annual Report and Financial Statements peloitte. | Page 10
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p} Provision for Cyclical Maintenance

The property from which the School operates is owned by the Crown, and is vested in the Ministry. The Ministry has gazetted a
property occupancy document that sets out the Board's properly maintenance responsibilities. The Board is responsible for
maintaining the land, buildings and other facilities on the School site in a state of good order and repair.

Cyclical maintenance, which invelved painting the interior and exterior of the School, makes up the most significant part of the
Board's responsibilities outside day -to-day maintenance. The provision is a reasonable estimate, based on the school's best
estimate of the cost of painting the school and when the school is required to be painted, based on an assessment of the
school's condition.

The scheol carries out painting maintenance of the whole school over a 7 to 10 year period, the economic outflow of this is
dependent on the plan established by the school to meet this obligatian and is detailed in the notes and disclosures of these
accounts.

q) Financial Instruments
The School’s financial assets comprise cash and cash equivalents and accounts receivable. All of these financial assets,
except for investments that are shares, are initially recognised at fair value and subsequently measured at amortised cost,

using the effective interest method.

The School's financial liabilities comprise accounts payable and finance lease iiability. Financial liabilities are subsequently
measured at amortised cost using the effective interest method. Interest expense and any gain or loss on derecognition are
recognised is surplus or deficit.

r} Goods and Services Tax {(GST)
The financial statements have been prepared on a GST exclusive basis, with the exception of accounts receivable and
accounts payable which are stated as GS7T inclusive.

The net amount of GST paid {0, or received from, the IRD, including the GST relating to investing and financing activities, is
classified as a net operating cash flow in the statements of cash flows.

Commitments and contingencies are disclosed exclusive of GST.

s) Budget Figures
The budget figures are extracted from the School budget that was approved by the Board.

t) Services received in-kind
From time to time the School receives services in-kind, including the time of volunteers. The School has elected not
to recognise services received in kind in the Statement of Comprehensive Revenue and Expense.

Randwick Park School Annual Repont and Finangial Statements Deloitte. Page 11
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2. Government Grants

Government Granms - Ministry of Education
Teachers' salaries grants

Use of Land and Buskdings grants

Other MoE Granis

Ka Ora Ka Ako - Healthy School Lunches Programme

The school has opted in to the donations schermse for this year. Total amount receivied was 5102 408 (2023:508.017)

3. Locally Raised Funds

Local funds raised within the School's community ane made up of-

Revenua
Donations & Bequesis
Fundraising & Community Grants
Trading
Fees for Exira Cumculas Activities

Expansas
Extra Cumicular Aclivites Costs
Triading
Fundraising and Community Grant Costs

Surplusddeliclt) for the pesr Localy ralsed funds

4. Learning Resources S

Currcular

Information and communication tachnology
Library resounces

Emplayes benafits - salanas

Staff development

Depreciation

Randwick Parikc School Anmsal Report and Financiad Staterments

2024 2024 2023
Budget
Actual {Unaudited) Actual
£ £ £

1,858 278 1,584 719 1,736,148
3,626,373 3,408,225 3,601,618
1,297 660 1.072.419 1,181,350
450,580 209,000 416,641
761,188 = 776,429
7,004,068 6,342 363 7.712 455

2024 2024 2023

Budget
Actual {Unaudited) Actual
] L H]

86,547 15,000 43,776
72.004 80,000 117,608
13.857 £.000 23,461
6,607 10,200 20,815
175,915 143,200 205,660
44 385 45,200 108,624
21.512 13,000 14,812
34,623 35,000 28,207
100,524 53,200 151,643

78,391

54,017

| 50,000

2024 024 2023
Budget
Actual {Unaudited) Aciual
] L] 5
236,443 173,000 236,579
3T are AT.000 23,2748
L 500 3,367
4 .B48 GRS 4 250 225 4 5482 024
31,570 28,000 23,415
181,233 135,000 138,033
i 5388 164 -I.E-:!;:ri?.?i 53,016,897
DielaiEbe Page 12



5. Administration

2024 2024 2023
Budget
Actual (Unaudited) Actual
5 5 L 1

Audi Fea 12,788 8,000 10,803
Board of Trustees Fees B.Té0 11,250 5,730
Board of Trustees Expanses a5.318 20,050 B.735
Communication 28,382 14,700 15,880
Consumakbdes 26,635 32 500 35265
Caher 18407 26,000 712
Employas Banefils - Salanes 141, T80 174, 105 213 421
Insurance 13,975 T.500 11,468
Sanice Providirs, Contraciors and Consultancy 32,803 32 100 32,700
Ka Ora Ka Ako - Healthy School Lunches Frogramme 761,186 . TTE425

1,060,022 335,800 1145433
8. Property hot] ah il v L

20324 2024 2023
Budget
Actual {Unaudited) Actual
5 5 ]
Carataking and Cleaning Consumables 127,872 125,000 126,277
Cyclical Mainfenance Provighon (233,816) 5,000 B0123
Grounds 41,238 33,000 38 268
Haat, Light and ¥Watar T4 442 TO162 53073
Repairs and Maintenance 58,145 3B, 464 43 605
Li=e of Land and Buildings 1,287 680 1,072,419 1,189, 360
Secunty 11,003 E.000 9524
Employes Benafils - Salaries 108 652 BE.00D 45 480
1,485,109 1,448,045 1,627,591
—r—

The use of land and buildings igure reprasents 5% of tha school's tolal progery valee. Property values are estimaled as
part of the nation-wide revaluation exercise thet is conducted every 30 June for the Ministry of Education’s year-and reporting

pRIrposis.

7. Cash and Cash Equivalents
2024 2024 2023
Budget
Agiual (LInawdited]) Aetual
& 5 -3
Caszh on Hand 400 400 400
Bank Accounis 187,801 220,820 515,722
Shon-ierm Bank Deposits 400,000 1100, D0 200,000
Net cash and cash equivalents and bank overdraft for Cash Flow Statement 588301 1,020 716,122

The carrying vabue of shori-term deposits with maturity dates of 890 days or less approximates their fair value,

Of the 588,301 Cash and Cash Equivalents, 534,405 as per note 15 is hedd by the School on behalf of the Ministry of Education.
These funds have been provided by the Ministry as part of the school's 5 Year Agreemant funding far upgrades b the school's
buildings. The funds are required 1o be spent in 2024 on Crown cwned school buildings,

O the $588,301 Cash and Cash Equivalents, 38,734 of Revenue Received in Advance is held by the School, as disclosed in nate 14,

Randwick Park School Annual Regport and Financial Stalements Page 13



8. Accounts Recelvable

2024 2024 2023
Budget
Actual {Unaudited) Actual

5 5 1
Recaivables - 21,220
Receivables from the Minisiry of Education J BOETE L
Interest Receivable 15,258 - 2,860
Banking Staffing Receivabla - = .
Teacher Salaries Grani Receivable 332,728 281,278 269 521

347 585 343,276 302 681

—_—
Recaiables frorm Exchange Transactons 16,2568 - 2,850
Receivables from Non-Exchange Trangactions 332728 343278 259 821
7 343 376 1
9. Inventories
2024 2024 2023
Budge!
Actual (Unaudited) Actual
] 5 5
Shalioneny 2,305 BO5 1,175
2 308 [:50 1,175

Randwick Park School Annual Report and Financial Statemanis Gielalbbe. Page 14



10. Property, Plant and Equipmant

2024

Buiildings

Furniture and Equipment
Information and Communication
Mator Viehicle

Lepsed Aszeis

Library Resaures

Balance at 31 December 2024

The net carrying valug of equipment beld under finance leage is $37,018 (2023:357,533)

Resirchons

Qpening
Balince (NBV}  Additions Disposals Iimpairment  Depreciation Total (NBV)

5 5 8 ] 5 5
559,980 23840 = - {7.087) 675,953
202,780 37.0a37 - . (67 548) 172,168
197,742 74,138 - {76,526) 155,355
27,3308 - - (5,047} 22 1@
57531 - - (20,519} ITis
24144 4 125 {18} (3.532) 24,722
1.169.518 135 244 t1EI= - (181.233) 1,127,510

There are no restrictions aver the title of the School's property, plant and equipment, nor are any property, plant and equipment pledged

as security for llabdties.

Buddings

Furn#fure and Equipment
Irnfarmalion and Communication
Motor Vehicle

Leased Assals

Library Resources

Balance at 31 Docember

2024 2024 2024 2023 2023 2023
Costor Accumudated  Net Book Costor  Accumulated
Valuation  Depreciation Value Valuation Depreciation Wt Book Valie
$ 5 5 5 3 §
B10,582 (134 610) G7E.952 T85.822 (126642 659,980
1012573 (8:40,403) 172,170 975,535 (772.785) 202,781
BTE0M3 {680,858 1098 355 801,874 {604,132) 197, T42
50,408 28.111) 22,297 50 408 {23,065 27,339
155,553 {118,538) 37,014 155,553 {98,020) E7,533
107 576 (62, 854) 24,722 103,531 {FE,.386) 24,144
3012BB5 (1885178 1 ii_ﬁ.i‘lﬂ 2.673.522___[1704,004] 1,168,518

Randenck Park Schodl Annual Report and Financial Statements
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11. Accounts Payable

024 024 2023
Budget
Actual {Unaudited) Actual
] ] 5
Credilors 33280 22,008 22,008
AcCruals 70547 20,521 20,521
Banking staffing overuse g 35118 BE.574
Employes Entillements - salanes 332,728 261,378 323 754
Employas Entflements - laawe accrual = 165424 16,424
436,553 355 446 471,978
Payables for Exchange Transactions 433 BRA 55 448 471278

436,553 356 446 471,278

The carrying value of payables approximates ther fair vaiue

12 Provision for Cyclical Maintenance
2024 2024 2023
Budget
Actual {Linaudited) Actual
5 5 1
Prowision af ihe Start of the Year 402 352 B2 401 339,347
increase (Decrease) 1o the Provision During the Year {233.816) (54,501} a0, 123
Use of the Provisian During the Year (3, 400) . (17,1048)
Provigian af tha End of the ‘Year 165,046 _27_&'? 402 367
Cyclical BMambenancd - Currant - 27,900 342 584
Cyelical Maintenance - Term 185,045 - 55,778
TBE046 27000 302352
—ee— T

The schools cyclical maintenance schedule detaits annual painting 1o be undertakan, the costs associated to this annual werk will vary
dependent on the requirements during the year. This plan is baged on the schools 10 Year Propenty Plan

The School has enéred into A number of finance lease agreements for computers. Minimum lease payments payable:

2024 2024 2023
Actual Budgai Actual
¥ 5 5
NWa Later than One Year 14,786 3105 12,178
Later than One Year and na Later Iham Five Years 26,350 B 51,336
41,136 3,199 63,513
“=-_==.
Reprsented by
Finance lepse liability - Current 14, 7B8 31680 12,178
Finance dease liability - Tarm 28,350 - 51,335
41,138 A5 83,513
———— e
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14, Revenue Received in Advance.

2024 2024 2023
Budget
Actual {Unaudited) Aetual
5 5 5
Grants in Advance - Ministry of Education 874 - 14261
L] . 14,961

Dwiring tha year the School recerved and applied funding from the Ministry of Education for the following capital wosks projects
The amount of cash held on bahalf of the Ministry for capital works project is incleded under cash and cash equivalents in nabe 7

BOT
Cantribution!
Qpeaning Receipts (Write-off to Closing
2024 Balances fram MoE Payments REM) Balances
- 5 ] 5

SIP Projects in progress 1,323 . {1.623) 500 =
Dralnage & Plumbing Complated - 32,400 (32.870) ET0 -
5YP Doar Project 2024 Complated - - {12,770) - (12,7700
5YF Electrical Frojact 2024 Campleted = 38 800 (38,158) 547 -
5YP LSC Office 2024 Il progress . T3.800 (38,395) . 34 405
SYP Weather Tightness i1 pYogress - - (10,285 . (10,255
Totals 1323 122,008 51:375“; TB17 11,340
Represanted by:
Funds Heid on Behalf of the Minisiry of Education 34,405
Fumds Due from the Ministry of Education [23,085)

11.240

BOT
Contribution/
Opening Recaipts (Write-alf 1o Closing
2025 Balances from MoE Payments RE&M) Balances
5 5 % ¥
SIP Projects in prograss 3431 - f2,108) . 1,323
EYP Carped Project 2021722 oY DIOTEES (T5,604) 76,654 = - g
i W —

Tolals (72263 75004 12.108] 133
15: Retated Party Transactions

The School is & confrolled entity of the Crown, and the Crown provides the major source of revenue 10 the schoal, The schaal enters
injo rangactions with ather enblies algo confrolled by the Crown, such as govemement depariments, state-owned entesprises and other
Crenim enlities. Transactions with these enfilies are not disclosed as they occur an terms and conditions no more or less favourable
than ihose thal if 1S reasonabie 10 expect the $chool would have adopied Ifd!-aﬁng with that antity at arm's length.

Related pary disclosures have been made for ransactions with related parties that are within a normal supglier or clignttracipiend
relationship on terms and condiBon na more of lass favourable than those that i i reasonable o expect the schoot would have Bdopied
in gealing waith the party al army's length in the same drcumstances. Funher, ransactions with other government agencies (for example,
Government depariments and Crown éntities) are not disclosed as redated party iransactions when they are consigtent with the narmal
operating arangements between govemment agencies and undartaken on the narmal terms and condiions Tor uch transactions.
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17. Remuneration

Hay managanman persantd COmpensalinn
Key management perscnnel of the School incude all trusiess of the Board, Principal, Deputy Principals and Heads of Departmenis,
2024 2023
Actual Actual
5 5
Board Mambers
Rermungraliaon 8.280 5,730
Leadership Team
Remuneralion 578,898 557,347
Full-time equivalent members 4,00 4.00
Total key management personnel remuneration 587,178 EE3 077
Total full-time equivalent personnal = 4.00 4.00

These: &né 5 mambers of the Board excluding ihe Principal. The Board had held T full meetings of the Boasd in the year, The Board
also has Finance (2 members) and Property (2 members) that meet regulary.

Principal
The total value of remuneration pald or payable to the Principal was in the following bands;
2024 2023
Aciual Actual
Salaries and Other Shod-term Empéoyaa Banefits: S000 S000
Salary and Othar Payments 180-180 220-230
Banefits and Other Emolurments 25-30 25-30
Termination Benafils - -
Qihar Erpilayemes
The number of other employess wih remuneration greater than 5 100,000 was in the following bands:
Remuneration 2024 2023
£000 FTE Number FTE Number
100-110 .00 7.00
110-120 5.00 3.00
120-130 200 2.00
16.00 12.00
——

The disclosure for '‘Other Employess’ does nol include remuneration of the Principal.
R — s = .

There are no conlingent liabidies excepl as nobed below and no confingent assels as al 31 December 2024 (Contingent liabiities and
assels a1 31 December 2023; nil),

Holidays Act Compliance - schools
The Ministry of Education performs payroll processing and payments on bahalf of boards, thraugh payrall service provider
Education Payrall Lid

The Ministry continues to review the Schools Sector Payroll o ensure compliance with the Halidays Act 2003, An initial rermedsation
payment has been made o some current schodd employess. The Minisiny is continuing to perform detailed analysis to finalise the
calculations and the potential mpacts of specific individuals. As such, this is expecied to resolve the liabilty for school boards

Pay Equity and Collective Agreement Funding Wash-up
In 2024 the Ministry of Education provided additional funding for bath the Support Staff in Schools’' Coliective Agreement (CA)

Sattlerment and the Teacher Akle Pay Equity Sefilemant. Al the date of signing the financial stalemenis, the School's final enfitlarmant
for the year ended 31 December 2024 has not yet been advisad. The Schaal has therefore not recagnised an asset of a liability
regarding (hig funding wash-up, wiich is expected 1o be setthad in July 2025,
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15. Commitments

{a} Capital Cammitments

A5 at 31 December 2024 the Board has not entered into any contracts.
{Capaal comemilments al 31 Decernber 2023; nil)

{b) Operating Commitments

As at 31 December 2024 the Board has not enfened into any contracts.

(Cperating Commitments 81 31 December 2023:nil)
20. Financial Instruments 27y

The carrying amount of financial asseis and Eabilities in each of the financial instrement categories ane as follows:

Financial assots measured at amortised cost

2024 2024 2023
Aetual Budget Actual
5 - §

Cash and Cash Equivalents 538,301 321,020 T16,1E2
Receivables 347 8985 343278 302,681
investments - Tarm Deposits - - -
Total Financial asseds maasured af amortised cost 038, 288 G64 295 1,018,804
Financial lkabilities measured at amortised cost

Payables 438 5E3 356 448 471 378
Finance Lepses 41,138 3,166 63,513
Total Financzal Liabilites Measured al Amanised Cast 477 588 Lo o L5 E e

—

21. Events After Balance Date
Theede wene no sighificant evenls aler ihe balance date that impact these financial siatements

There have been 8 number of pricr period comparalives which have been reclassified to make disciasure consistant with tha

CARTEM year.
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